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Instructions for using the interactive budgets

You will need Adobe Acrobat Reader to use these forms.  If you do not have this program installed  
on your computer, you can download a free version here.

You can make changes to the interactive PDF budget files for this publication by inputting your own prices 
and quantities in the green-outlined cells for any item. You will need to click on and add your own estimated 
price and quantity information to all of the green-outlined cells to complete your customized budget.

The cells outlined in red automatically calculate your revised totals based on the changes you made to the 
cells outlined in green.  

When you are finished, you can print the budget using the green Print Form button at the bottom of the form. 

You can use the red Clear Form button to clear all the information from your budget when you are finished. 

AGRICULTURAL
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Estimated costs per acre, Conventional tillage, Pennsylvania-2018                           

Your Your Calculated
Item Quantity Quantity Unit Price Price Total Estimate

Income
Grain 1,400 pounds $0.70 $980.00

Variable Costs
Custom                                                               
    Soil test 1.0 acre $2.00 $2.00  
    Combine small grain 1.0 acre $33.10 $33.10  
    Grain hauling 320.0 bushel-miles $0.04 $12.80  
Fert./Soil Amendment                                                  
    Lime+spreading 0.5 ton $26.00 $13.00   
    N 150.0 lb. $0.24 $36.00   
    P 30.0 lb. $0.30 $9.00   
    K 20.0 lb. $0.23 $4.60   
Other                                                                 
    IH registration fee 1.0 acre $20.00 $20.00  
    IH THC testing fee 1.0 acre $2.00 $2.00  
    Drying IH seed 32.0 bu. $0.46 $14.72  
Seed                                                                  
    Industrial hemp seed 35.0  lb. $2.50 $87.50
    Rye cover crop seed 2.0 bu. $7.50 $15.00
Operator labor                                                       
   Hour 1.2 hour $17.00 $20.40
  Diesel Fuel                                                          
    Tractors 5.7 gal $2.80 $15.96
Repairs & Maintanence                                                 
    Implements 1.0 acre $7.01 $7.01  
    Tractors 1.0 acre $5.19 $5.19  
Additional expenses  
Additional expenses
Interest on operating capital 1.0 acre $5.95 $5.95  
Total Variable Costs $304.23  

Industrial Hemp Grain Production Budget                    



Fixed Costs
Implements 1.0 acre $16.44 $16.44  
Tractors 1.0 acre $12.59 $12.59  
Additional expenses
Land charge 1.0 acre $100.00 $100.00  
Total Fixed Costs $129.03  

Total Costs $433.26  

Returns over variable costs $675.77
Returns over total costs $546.74

Note: a bushel of industrial hemp seed weighs approximately 44 lbs.
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